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country in a moment of panic. It has been
a model case for crisis lending ever since.
Whilst the US government and the IMF
could not prevent panic from spreading
among lenders, the provision of generous
and immediately available credit lines



omist Michael Massourakis estimates the
value of real estate in government owner-
ship at 300 billion euros. For example, the
Hellenic Public Real Estate Corporation
(KED) has holdings in 72,000 properties,
and the state is the only shareholder of






